. protectorate of

BRYAN'S AVOWED AID AND
COMFORT TO AGUINALDO.

Indications that the Democratic Leader and
the Filipino Insurgent Have a Very Sat-
isfactory Mutual Understanding. -

AGUINALDD WANTS US TO SUPPORT HIS “REPUBLIC.”

We Are to iold the Bag and Keep Off Other Nations, While
He Is to Get All the Benefits—Aguinaldo Admitted that
His People Were Divided as to Policy.

Gen. Whittier, of Gen. Merritt's staff.
ealled on Aguinalde by appointment at
Malolos (see page 498 Senate Docuo-
ment 85 Treaty of Peace papers) and
Laé¢ & business talk with bim. The sab-
stance of this conversation has become
much more important since the Demo-
eratic party has committed itself to the
Aguimaldo policy in the Philippines and
since the Democratic candidate for the
presidency has nccepted that program,
added to it the Monroe docrine, and is
pressing the czmpaign upon the theory
that the “paramount”™ issue is »n protec-
tornte for the Philippines after we sar-
render them and to cover them against
the intrusion of Europe with the Asintic
sunex of the American doctrine of Mon-
e

There occurred between Gen. Whittier
and the Tagsl 1yrant a thorough conver-
sation on the subject of this American
Philippines, (ien.
Whittier told Aguinanldo thst in a2 few
«lays be would zo 1o Paris to appear be-
fore the peace commission sjitting in that
city. and the Genernl added (to quote his
own officia! renort af the conversation):

“]1 starned the talk hHy nunounciog to
Aguinaldo that I was (0 leave in a foew
days to appens before the pence comumis-
sion, snd that I had o very friendly feel-
inz for the Fiilpinos and admiration for
many of their good gqualities, their quier,
cleanliness. temperance and great hmita-
tive power, and a possibility of leaming
almost any profession or business; that 1
would like to be nble to preseant to the
cemmission his and bis people™ views
and demands nnd what reilatiom they ex-
pected to bold to the Unived States in
cane we decided to keep the islands "

It will 'be noted that Gen. Whittier -ex-

the

pressed himself fully aod clearly. Ile
snid:
“Aguinaldo replied rather maively, that

his people were divided into rweo puarties
—those in favor of absolute independence
and those of an American protecgorale:
that the parties are about equal; that he
fa waiting to see who will hawe the msa-
jority, in that casc 10 take his position.”
This repoart of what Aguinaldo had to
may abour a division of opimien between
indepeudence and an American protecto-
rate iz much more interesting just now
than it ever haos been. This cenversa-
rion was nearly two years agoe. Aguninaldo
bad wmnde himself troubleseme at Bac-
ecvor. and his removal e Maleoles, it is
evidont mow, was a step that mesant pre-
parabyons for war with the Americans.
He foond he was not to bhe admitted to
Manila, nnd mnade choice «f a position
on Lhe railroad from which -he expected
to turn and capture the city. He was cn-
gnged in this work when Gen. Whittier
called upon him, and eluded the pene-
wratiug guestion asked him by sayicwg:
*“*Tne parties among his countrymuen in
sespect to absolute independence or zn
American protecrorate were sbout ejusl,
sud he was waiting to see who wonld
bave tThe majority to take kis posilicn.”™
Agnwinaldo had this habit of avoiding

JExing a straight apswer to a strony qoes-

Thom . Mr., YWhittier told Lhimm, and it
weounld be well for Mr. Bryams w make a
memorandum of what Whittier said to
Aguimaldo, and for the people «f the
United Siates to study it elesely and
seriously, for precisecly the abjections to
Philippine independen® govermoent that
exixted then exist and are more obwvieus
now. Gen. Whittier esaid:

“I peinted out Lo him that it would
probably be useless to try ta brimg those
in faver of absclute independence to any

change of opinion. but they must can-
mider that they are without any navy and !
withont eapital, which is greatly needed

for the develspment of the country: that
the Plhilippine government alone did naoat
possess the e¢lement of stirength to in-

«sure the retentiom <f the islands withous

fthe

sthey must
= prosperity would

assistanees of other goveroments.
They wonld be at the mercy of any of
half & dozen powers slriving to take eith-
er a part or the whele of the Islands, aud
consider that their greatest
come by the graduanl

{accemuion of power under American aus-

« dependence
= desire to please the United States,

. the

pices.”
This was 1o the point and Aguinalde
was distorbed. There isu't n particle of

douabt that he had already fully made up
his mind to mnke war for complete in-
without smy expectation or
but it
was too early for him to avow his pur-
pose. He knew perfectly that his views
of earrying on n personal government
“eounld not be ncceptable to the people of
United States, The reply of Agui-

| an B

naldo to Whirttier and remarks ovpon = |

pith
re-

further question are of sensational
and moment now. Gen. Whittier's
port s quoted as Tollows;

“Buat the civilized nations of the
would see that our possessions were
taken from us.""

not

T replied: “How has it been in China,
where England, Russia, France, Ger-
many. ete., all strive to contrel terri-
-tary 7

To this he could make no reply.
I further asked what that side womnid
the

expect America, acling role of pro-
Tector, to do.
He said: “To furnlish the navy. while

the Filipinos held all
administered civil oflices
prople.™
“And what, then,
from this?" snid L
“That wouid be a detail,” he said,
“which would be settled bereafter.”
Gen. Whittier adds: ““We puorsued this

the coohtry aod
with Its own

would America get

subject of & protectorate for some time
without getting any satisfactory resulrs.”

Mr. Higgios (a friend of Whittier who
accompanied him) felt that Aguinaldo
had been simply repeating a lesson, but
I did not feel so sure of that, Buen Ca-
niino, a cloxe fricend of Aguinaldo, was
present at this eanversation. but came
inand gnve his opinion—he was an inti-

mate of Aguinaldn—thur the Hresudent
wis in favor of an American protecto-
rate.

Certainly he wonl!d be if it was the end
of u sceries of propositions such as Bryan
has presented to the American peopl®,
which proposed plainly the turning over
to Aguinaldo the Americun armes and
navy whenever be has a government in
his own hands= siable as to his avthority
and independent of any other authority.
Then the time comes when the protec-
torate will be wvital,

The American daty as a
stand off the powers named by
—England, Russin, Fraoce,

protector is to
Whittier
Geraany,

and Japan is to be incluoded, and what
are - Americans 1o gel for all this?

Wi have alresdy the answer of Aguoi-
naldo: A detail te be considered bere-
Sfter.””

It is A question whether the Americans
are to pay their expenses while in the
service of Agvinaldo. Aguinalde’™s state
ment of what be meant was made more
than two years ayo. He =aid the same
thing to me. with a little less detail, on
the 27th of August, 1888

The Democrstic purty has submissively
embodied the Aguinuldo plan in its plut-
form, and Mr. Bryan has exploited it in
his specch. amd as a personal contmmibution
he has =<luung in the Menrve doctrins in
such a way that if he wers 'resident of
the United States he would bawe the al-
ternative of backing squarcly eat of it
or warrionz with a1l the natioms of KHu-
rope that sve determined te purswe theis
colonial sTstem.,

It is well known that there ba< heen a
good deal of correspondence between the
malcontents of this cowmtry amd the in-
surgents «f the Philippgoes, and the
symptoms are that Bryam amd Aguinalde.

who econstitute a mutosl admiration so-
ciety, have been directly of indirectly in
conlidential communication.

Why net directiy?

Epch & them would feel himself hon-

ored to Eave s=o distimguished a corpe-
spondemt. They have much in common.
Each anticiputes hahrg the rmler of his
own cemrary and is in o state of cont-
dence that he is going to be.

The firsl thing Ty AN would think

abouat wenld be of soothing the enemy he
denomimates “‘our ally™ by entering inte
an alliance with him, sffensive nnd de
fensive., This would require a good deal
of letter writing, and they have worked
their three point=s down fine. The Philip-
pine resolation im the Democratic plat-
form and the Philippine proposals of Mr.
Bryan in his ascceptanee speech are in
the natnre f & protecel, amnd it the Unit-
ed States is meady to submir te serve
Aguinalde ns a protecter, and do it for
nothing, meintaining a1 =reat fleer and
army to &o it with, Aguinalde weuld not
be foolish enoogh to offer ehjections,

Bryan offers him plainly te play
came and has pat in the Monroe doctrine
as o trump eard to scare Enrope. Bryan
has invested everything he has got in the
Mealay business.

There is a striking resemblance im one
respect between Aguinalde and Bryam
Neither has ever heen elected President.
but both are assuming the duties of the
offire, each attitndinizes as the personiti-
cation of the nation.

Bryan hasn't as yet appointed himself
to anything. Aganinaldo can teach him
the trick. It i= the profound fnith of
each that he is by and for and in himselr
Plaribus 'num.

3]L'I£AT II \l.ﬂ TEAD.

Veterans Indorse McKmley

Veteruns of the G. A. IR. held the
opening business session of the encamp-
ment Aug. 209 in Chicago. Jdoel M.
Lougenecker, commander of the lllinois
department, plared the leading role at
the meeting, which took place in the
Sindebaker Theater, and before he had
finished his part President MeRKinley had
received the indorsement of veterans,
representing post= througboot the United
States. The outburst came sponiane-
ously and suoddenly and the ex-judee's
commendation was emphasized with =
fire-minute demonstration, in which aged

men forgo! their years and clambered
unpon seats and yelled frantically. Al
this happened while Mayor Harrison.
! who had jast welcomed the veterans for-
mally to the city, sat close by, grim, un-
moved, silent.

The Ilimois commander, in his turn,

world |
| wns tender
| half of his department

& the hand of greeting in be-

the heroes rthat Illinois bad turned out
and that Illincis, hand-in-hand with the
nation..now feit proud of. Lincoln had

been cheered. So had Grant and l.ogan.

By this time the ex-ndge was perspir-
ing and his collar was gradocally wilt-
ing beneath the strain of oratory.

“And we have been proud of a1 com-
rads who has oecupied the presidential
chair for four years,” he shouted—rthe
veierans in every corner moved closer—
“and for four Yyears more we will be
proud of him.'

The cheers that greeted the spenker
were beyomd anything given during the
encampment. There is no doabt of ir—
the Grand Army is with Comrade Me-
Kinley heart and soul.

his |

aml was landing |

“DEARBOY” LETTERS—ND. 4

Ay DDvvar Boy—As an American citizen
I sam happy over the vast progress made
by the United States during the admin-
istration of Wm. McKinley.

It i= true that the increase of our
wealth, the enlargement of our posses-
sions, and the position which we have
gnined among the nations of the earth,
have brought to us a wvast inereace of
responsibility. However, this responsi-
bility came 1o us providentially,
pectedlsy and ununsought; and, if we are
true to ourselves and to righteousness,
the God of nations will z‘uide as in the
future as in the past.

Tt is also trae that there are some sad
things to contemplate in this connection.
War is always sad, and we have had
practically three wamrs on our hands.
None of them could be foreseen four
years ggo. We were pushed into them
and it is a good thing that we bad so
wise a pilot at the helm in this critical
period of our nation’s histery. But while
there are things that! make one sad, there
are mapy more te make one glad, and
it is of these things thut [ wish to =peak.

First—The better stute of feeling be-
tween the North and the South., Yon
were born since thoze old days and ean
have but lirtle idea of the intense bit-
terness engendered by the Civil War, It
Was a common =aying at the close of the

onex-

war that it would take seveéral genera-
tions for the enmity to pass away. Men
thought it impossible that North and

Seuth should cotne together heartily dur-
ing the lifetimie of the men who fought
the buttles and the women who gave
their hushands and their sons to the
Northern and Southern causes, Gradu-
ally the feeling between the sections he-
cume hbetter. We mnade a long stride
forward duoring the summer that Gar-
field lay dying and ithe whole nartion,
North and South. watched by his bed-

sitde in anxiety, hope snd fear. But the

Spanish-Awerican war finished the trou-

been that the Yankee is simply a shrewd
trader and inventor, with no soul beyond
the Almighty Dwollar. It was an awak-
ening to them to discover that American
gunners are the best in the world, that
American warships are unegualled, that
Americnn soldiers are unsurpassed in
courage, discipline, intelligence and effi-
ciency, and that Americans fight, Bnot
merely for mones, but for ideas, for Ib-
erty and for the deliverance of the op-
pressed of other lands and races. And
in the present trouble in China the Unit-
ed States is winning the esteem of the
world, not only by the success of our
arms, but by our careful, dignifed, judi-
cions diplomacy.

Fourth—I rejoice in the increase of the
nation's wealth. In Cleveland’s time we
were a8 nation of borrowers. Now we are
a natiop of lenders. We are a happy and
prosperons people.

Meanwhile, the twentieth century
dawhns uponr us with tremendous possi-
bilities in store. Just what is before us
we do not know. But there is a mighty
shaking among the dry bones and in-
dieations of tremendous steps forward
toward the coming of the kingdom of
God. My parst in life is nearly domne, but
you, my son, will ive to see the mighti-

est epoch in the worid's history. Be
‘honest be true, be Christinn, and BE
AMERICAN.

Do not vote to “Swap Horsés While
We Are Crossing Streams.” Vote to
keep 2t the helm the man whose steady
brain, loving heart and trne hands have
under God guided the ship of state so
safely through peril to a mew birth of
national glory. YOUR FATHER.

Remember.

REMEMBER "82. Iuring the cam-
paign of "92 youn thought you were too
bosy to take an active interest im poli-
tics. Remember the resault:

Consternation. -

I.0ss of confidence.

¥Empty pockethooks.

Vicions tariff laws. -

Emergency bond issues. \

T.osses in business.

Assignments.

No employment.

Distress.

o not make the same mlistake this
vear.—AMarion, Ark. Ierald.
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LABOR WANTED

In 2 recent wisit to St. Paul the writer passed up Third street and
near the AMerchant=s Hotel a man was busily engaged in tacking up
signs in froont of an employment agency. This attracted our attention and
wie stoppied and read the following bulictins:

WANTED. | WANTED.
Men for =awmill work in Minne- Camp coaoks for
soia. $1.G5 per day. the woous,

Tenms for city
work.

Sswyers for White Rude
Lumber Company.

Five men for clay-
bank.

Teamslers and scraper holders
in olty.

Hotel conks

Ten mea Po work en dam at Somer-
eel, Wis, SL.70 per day.

day. Fay every week.
Men wanted for North Dakota.
2 per day.

Ten men Tor renf-lng in lowa.
FL.75 per day.

Woodmen; the I'ane River Lumber
Co., Moran, Wlis. £28 per month
and board.

In the

whiut we saw the bulletin board:

WANTED,

on

fall of 1895 we passed this

same employment agency and this is

WANTED.

istration,

are
supply.

every <ity in the land, and the

Minn., Journal,

MWW 000000000000000000000000006440000000000000000000004¢

‘...")Llli-ldf)ll‘-‘u nre the ssme t“‘t‘l‘\'“‘he"‘

every fence, gale,

Inguire S. Gill, Superintendent,

lesson it

In 1835, which was the last year of the Democratic Cleveland sdmin-
there was a mob of idle men in front of this place begging for
a job. while in 1900, the closing year of McKinley's administration, there
pleuty of jobs looking for men which the employment agent cannot

This same condition was and is true of Minneapolis, and no ﬂf,“bt of

Woodmen in Rhinelander, Wis.

$216 to $30 per month.

! Hands for harvest flelds In North

| Dakota. Good pay.

1 Ten laborers In city, $L50 per

teaches is obvions.—Wasecsa, %
0

Here

is a sample pester that is on

door aund post in a Michigan town:
MEN WANTED! .

Coual Dock,

Gladstone, Michigan,

ble.
Lee
selves

Wheeler and Fitzhugh
blue and called them-
“Yanuks,” when the sons of the
Cnion soldier and the sons of the Con-
federate soldier, side by side, won vic-
tories for America, the heart of thes
North nnd the South came together. I
rejoice with joy unspeakable that T have
lived to =e¢ the dny when I nnd my com-

When Joe
put on the

rades in arms for the Uniou c¢an ¢lasp
the liands of our former foes and con-
other on the prosperity

1 gratulate each
and increasing glory of our common coun-
iry.

S[econd—The expansion of American
territory. It has becn golng on for a
hundred yenrs, and never more glorions-
¥ than now. The American spirit is
that of expansion. It was an American

boy who set the hen on forty-seven eggs
I and told his mother that he did so be-
cause he “wanted to see the blamed old
l thing spread herself.)”” To keep spread-

ing is an instinct of Americanism. And
don't vou be une bit sfraid. my boy, that
the old mother American eagle will not
be abie to hover safely over all the eggs
she can find.

You see, my boy. I think that the best
thing the whole world can do is 1o setile
dowu quierly and be United States. | §
{ have a profound pity for anybody on the
| earth who does not live nander the pro-
| tecting folds of the star-spangzled banner.
| Every drop of your father's blond is
| American, and it tingles with delizght at
the sight of Hawaii, Porto Rico and the

Phlippines added to our American pos-
sessions. True, affairs in the Philip-
pines are not as plessant now as we

conld wish, but “wait till the rlouds rell
by.”” The Hiag has brought blessing to

every plaee it has touched hitherto, and |
will do the same in the futuare. :

Third—1 rejoice at the inereased re-l
speet for cur country among the nations
of the earth. Maniia Bay, Santiago and
San Juan were revelations to the na-

tions abread. Hiiherto their idea has |

Hearst for Expansion.

Bryan's Chicago paper, the Ameriean
o‘wned by W. R. Hearst of New '!.nrk.'
San Francisco, Chicago, Denver and
prospectl\'(-ly of Indianapeolis, in com-
menting on the growth of San Francisco,
said: :

“The manufacturers and the producers
of the United States renching out for new
markets to the westward will send their
products into San Frapcisco for trans-
shipment to the great steamers lying in
ber spacious harbor. The people of the
East, of China, India, the Philippinesa
and Hawaii, will all turn to this sreat
port to make their purchases and to
transact their foreigi- business.

“The rusk for gold is no ieds great to-
day than it was then. but men find gold
in new wayFs now. The great captains
of industry no longer delve it out of the
earth, but win it in the less rugged but
quite as profitable line of trade and com-
merce.

“There is & fascination to-day to the
man who sends his ships bearing his
goods to the far-off islands of the distant
East, the islands of which the poets love
to =ing. but toward which only within
the last decade has the face of the Amer-
icsn merchant been r‘urnod.

“*The gnldc-n age of San Francisco's
romance is not yet passed. Once she had
the miner who conqguered nature. She
soon will have the international mer-
chant who conquers the seas and the pre-
jpldicea of people now unknown and hos-
Tiie.

“What New York has been, facing a
civilized Egrope, that will the City of
the Golden Gate be as Asin gradually
becomes civilized, and the Pacifie, like
the Atlantic, becomes a highway of trade
between nations rivaling each other only
in the struggle for trade and all that
makes for the highest type of national
development.”—Extracted ‘rom Chicago
American, Aug. 29, 1900,

A DRUMMER DISCUSSES
FORMATION OF TRUSTS.

They Have Never Succeeded in Creating a2 Monop-
oly Because There Never Can 3e a Monopoly
- of Brains—Competition Always Open.

WHEN THEY GET GREEDY THEY BREAK THEIR OWN BACKS

As They Transact Business on

T have been = drummer for fourteen
years, have traveled emough throughout
the eountry to know that human nature
and business conditions are about the
same everywhere, and bave learned, be-
cause the guestion has come right home
to me, considerable about Trusts.

Perhaps this seems like sn over-confi-
dent statement, but I want to say that
if any drummer, or anybody else, can
gainsay what I am now writing, 1 should
like to hear from him. In this discussion
we must, like busy men engaged «6n a
hard business proposition that actually
concerns us, eliuniuate all the pipe
dreams, all the cheap stories, all the Hun-
garian jokes, all the stuE and nopsense;

we mnst get right down to caces—as 1

will now.

First—Remember that trusts are big
combinntions for business purposes; biz-
ger and bigger, if they are necessary, and
ean do themselves good by being bigger
and bigger: smaller snd smaller, or fall-
inz to pieces altogether, if they can't do
themselves any good.

It is a littie vulgar to say that every-
body is *‘ont for the dust,” but every-
body is, just the same. To be a little
more exact, let us helieve, because it is
perfectly true, that snyone who has gone
into a trust, or has helped to form a
trust. has done it for what he expects to
be his own advantage. Anyone who is
opposed to a trust will succeed in inter-
fering with it, or breaking it up, just in
proportion as he, and mot the trust, is
working in harmony with sowme economic
law.

Economic law is a Jarge-sounding ex-
pression, but I know what it means.
Xears ago, no matter how many. there
weren't any factories; people made things
at home. Afterwards they gathered In
factories and made things there. Then
came machinery, which displaced many
of the work people. This was a hard-
ship to them, bant they couldn't help it;
and after they got over feeling badly.
they were glad to live under the new con-
ditions.

Years ago Jones & Son, or Jones &
Co., had eaplial enough and brains
enongh to do everything that was requoir-
ed of a business concern. After a while
no partnership bad money or brains
enough for the business requirements of
the time. Then cerporations were neces-
sary. By the way, corporations are char-
tered by State legislatures, and what
State legislatures do for them, or to
them, they can undo—provided, of course,
nobody is wronged in the process. I’lease
keep that all in mind, because it is. im-
portant. It is important to know that
corporations, and after them trusts, are
creatures of the law and can’t transcend
the law, and since we, the people—the
peepul, AMr. Sulzer wounld call us—elect
the lawmakers, it is onr own fault if the
laws don’t suit as.

(Come down to the present time in-this
matrer of the development of industry.
This matter of the developmen! of pro-
duction, manufactaring and commeree, is,
according 1o economiec laws; that is, nc-
cording to things as they must abzolutely
happen, according to things that conldn't
happen aany other way. Just as machin-
ery has more and more replaced hand

work-—greatly to the advantage of the
manual laborer in the end becnuse he
could turn to better things and could

make more money at it, und could buy
the necessaries and the luxuries of life
cheaper, becaunse they were made cheap-
er by machinery and could be sold cheap-
er—so on the financial end of it, in the
way of providing and using capital, in the
matter of selling in nll kinds of markets,
there has been a corresponding change;
big capitals taking the place of small
ones, smart fellows going out and tack-
Iing all the problems of invention., econ-
omics, traveling, selling, advertising, ete.,
instead of old-fashioned ones. The rcor-
phration is pretry old, the trust fairvly
new. When the trust dropped down up-
on us nothing new bhappened in parcticular
except that bigger and bigger corpora-
tions were to take the place of the older
and smaller ones.

Here we are, then, down to the present
time. Business was bad arcund 932 and
"84, Huondreds, yes, thousands, of man-
ufacturers, jobbers and merchants were
fiattened out; first, by the nncommonly
hard conditions brought apon them by
the Cleveland panic, and then by a kind
of structural weakness in their business
caused by the vioclepce of competition.
These hard times. making this too vio-
lent competition more weakening than
it conld ever have beren nnder otlier con-
ditions, made the Tormation of trusts, all
of them that counld possihly be formed,
very casy. The manufacturer waoanted to
reduce the viclenee of the competition or
do away with it aliogether. ¥le was tired
of worrying. He wanted peace. He
saw, too, thar there were economies in
produection and distribution that he him-
self, working alome, could mnever realize,
that wounld be realized the moment he
and his competitors worked together—
buying larger quantities than ever be-
fore together, making things up togeth-
er, selling then together, cutting the
price a littie together perhaps, and, if
so, increasing the guantity of sales. In
the new scheme was a chauce to live.

a Large Scale, They Are Able

to Buy Cheaper and to Sell Cheaper to All Consum-
ers—No Trust Can Hold a Monopoly.

There was peace. There were economien
that could bLe effected and that he was
a fool not to effect. There was a chapce
to steady things and know whether he
had anything in the world or mnot. Poa-
sibly there wans a cliance for prolits again.
This was the chaace for the uvromoter
and the underwriring banker, or what-
ever you choose to call him, a&s well as
for the manufacturer. If (e manufac-
turer hadn’t been in the condition d
scribed, the promoter and the banker
counldn’t bave done anythking with him—
or for him. It reguired cash money, or
its equivalent, in guaranties, to buy, or
partly buy, one plant here and another
plant there. This the underwriter could
furnish. It required the promoter to see
about it s1l. Buat the promoter’'s employ-
ment didn’t last long. Where is the pro-
moter now, by the way, aod where in
the underwriting banker?

Things bhave been going se well in the
Iast two or three years thnt the manu-
faciurer, the man who used to want to
combine, doesn’t want lo c¢ombine any
longer. He isn’t tired, he has plenty of
capital, hig machinery is buzzing, he ia
sclling twice as much staff as before,
probably just as much abroad as at home.
There i= a chance for all. Competition
is active, but buyers are mnot haggling
abont the price guite so much, or at icast
they have got soine meney wilk which to
buy something onoe in a while.

This isn't saying thal trusis are Dot
now forming, and that mapy more of
them, a great many more, will not be
formed. They are forming, and they will
be formed; but they will only be organie_,
od 3ucmm5fuﬂy whore t'hcr!_' la SO, = Corr-
omic reason, & s.u,i ?(' busi
ness economv hie uigme ., why two,
or twents, or two lhundred concerns.
should peol thieir jssues, ent expenses andd
lop off the dead stuff and # Lhere in.
true bLnsiness style, whather ten ms or
a thousand men are reguired to do
whether a hundred thousand dollars or &
million dollars are required to do some-
thing in this, thit or the other part of
the world, or in any ald part of the world.

Now withont going into definitions too
much—especially since we are agreed
what a trust really is—let me say that a
trast, in the right acceptanee of the word,
is not a monopoly. It e¢an’t be, or if 11:
thinks it ean be, let it try! Ten to onc,
yes, a thousand 1o one, It knows better
fhan to try. 'The Standard 0il Com-
pany is not a monopuly, and I'll wager,
if the truth were known, that it makews
money by its methods just as much as
it ddes by the volume of its business.

Judge Gary of the Federal Steel Com=
pany—a little two hundred milhon dollar

i which doesn’t monopolize
the steel business as I notice, and proba-
bly never will whil Andrew Carpegie
and a few other gmd(!crnpper- are in the,
field—says that a well-organized and,
well-managed trust is all right up to the
point where it trics to monopolize its pro-
duct., There it over-reaches itselfr, it
gets nto danger, It invites competition,
and this, mind you, is the competition ot‘
giants and not of pigmiecs. -

AMr. F. O. Mathicssen, once the chafr-
mean of the manufacturing committee of
the sugar trust (and I don’t know of a
higher authority that could be cited), BRaye
that the Glncose Trust, which, 1 believe,
he organized and is at the head of, is In
the field for ounlvy about seven per cent
for its stockholders: that it would be
folly for them to try to squneeze more
out of the econsumer for their Investing
capitalists: that plenty of money and
plenty of brains (for brains and money
are two commodities that nobody in the
world can corner in a thousand years)
conld go right into the field against them
and level them down to the seven per
cent basis as quickly as Brother Bryan
ean turn a political handspring. The
Ghncose Trust, you understand, might
not hesitate to squéeeze an eight or a ten
per cent dividend out of the consumer if
it thouuht it could suceeed in doing so.
It can't succesd, and it knows it

A DRCMMEZ=R,
{To be continned.)

EQUALITY OF MONEY.

Dolliver's Ohbhject Lesson in Commer=
cial Credit and Trade. ;

Here as the American people stand on

the edge of a new era we propose to

equip our business world with the best

tool of exchange known to modern ceom-

merce. We propose to send our ships

into all parts of the world as we have

raised our flng in the uttermost parts of

the earth. And we want it understood

in Furope and America, in Africa, In

Asin, and the isiands of the sea, thlt

there is no longer a debate in the United

States as to what the standard dollar

of the American people ls.

We are going to write in the laws of

this cowntry what s already the prac-

tice of our government, that every r* -

gation of the TMnited Sl‘nten sh-""

in gold. When a man en

ter of our treasy-
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